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(K USA Equity Fund : K-USA)
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yadminddugnidemie wm)
p I URERHEREY
yadmnddugnidermie um)
wilaiianIeaN
nMsiiagu ("AaY) Tuﬁuw%’wﬁqw%
NNTALTUNY (L)
Wuiluwa siavly (L)
miLﬂﬁﬂuuﬂmmaagamﬁwﬁﬁqu%
FUANUTUNR (%) *
nMsAsuLasTBsNUTANATIIY
AT NUTIUNG (%) **
nswabuutasesyarmindRugnd
mﬁﬂgzaugam (%) *
M3RBuLUasaNNUTINIATT Y
rladzaNyan (%) =
nswauulaeesyarmindfugns
wiafionseen (%) *
nmﬂﬁﬂuuﬂa\mmmmﬁmmgwu
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10,744,573,204.12

11.8684

16.0277

14.9507

(280,471,734.79)
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0.39

(1.20)

0.39

(1.19)

0.39

10,190,879,452.37

12.8585

16.2222

151313

2,219,042,384.53
0.85
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23.54

31.94

23.54

31.94
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wamsauivauvesnasudan goae yunu-A sHinazaayam
Fund Performance of K USA Equity Fund-A(A)

(1) wamsdnfivauadUfiveenndsCalendar Year Performance W : % aeil (% pa.)

Dryear 2558 2559 2560 2561 2562 C| 2563 2564 2565 2566 2567

(2015) (2016) (2017) (018) | (2019) (2020) | (2021) (2022) | (2023) (2024)

HAADUINUNDINUTIN/Fund Return -55.38 38.41 14.91

WOAOUIMUAIH A/Benchmark Retum -17.10 27.88 16.68

ANWAUAIY (Standard deviation) YOIWANTAITUAY/Fund Standard Deviation 58.51 2345 17.27

AIMEAAM (Standard deviation) V0I§ 23R Benchmark Standard Deviation 2429 15.87 17.59
*S gamssdiusudaunusad ddimsgamovesihi are based on data from inception date to the last business day of that calendar year.

@) wamsdufiuaooumds o Tufl 30 ey 2568/Performance as of 30 Apr 2025
Yearto | 3ifeu | 6ideu 1] 31 51 108 | Since

Date | (3 Months)| (6 Months) | (% aoil) | @6nofl) | @ noil) | (% n0fd) | mception
1 Year 3 Years 5 Years 10 Years Return
(%pa) | Cepa) | %pa) | (hpa) | (%pa)

HAADUHNUNBINHIIN/Fund Return -10.77 -12.54 <720 -0.61 0.79
13.54 11.80
34.04 3444 34.08
21.35 19.85 22.90
3 Benchmark
s 16 nauman 2566 Busu i i i umom f s o  Fram 16 May 2023 omwards,the Fund's benchimarkis: -
dorfiumagai S i umnis fiouioouiumanad S Souaz 10 convered o Thai Thai
« Rowuil 16 nqumau st imd e o unmmdosamudasuannléo doioiun *prorto 16 May 2023, s 6 e
o T sy fhoitodonsiuiagaid i Souaz 10 T Bt at th dae of ¥ T Babtat th dae of
mansAuiiualued qusan Fladudduiudmansduivanluoman past is not indicative of future results.
< P o e o d « A P
tenasms Sanamsaniiuanweaneaus il lasmitiuaminasgums Janamsaniive MUIRBIM 15041/ The fund performance document is prepared in accordance with AIMC standards.

u%mfinﬂfizé’uﬂizﬁuia
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wamsauinauvesnesndan goate yunu-A sHianeiduluna
Fund Performance of K USA Equity Fund-A(D)

) ui\mﬁﬂhlﬁuﬂNﬂ‘luﬁﬂf‘]ﬁm}ﬂuﬂi&/cn]endar Year Performance W0 - % aodl (% pa)
Dryear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

(2015) (2016) (2017) (018) | (2019) (2020) | (2021) (2022) | (2023) (2024)
HAADUINUNDINUTIN/Fund Return 12,99 049 28.17 -112 22.40 -55.34 3845 14.81
WOAOUIMUAIH A/Benchmark Retum 262 11.20 19.02 -5.83 28.56 -17.10 27.88 16.68
ANWAUAIY (Standard deviation) YOIWANTAITUAY/Fund Standard Deviation 16.98 13.25 8.81 18.70 14.46 58.53 2345 17.29
AIMEAAM (Standard deviation) V0I§ 23R Benchmark Standard Deviation 15.81 13.09 6.87 16.89 12.44 2429 15.87 17.59
(@) wamadiivantounda o Sl 30 1oy 2568/ Performance as of 30 Apr 2025

» » 07092012
Year to 31U 61A0U Since

13 34 s 10,1
Date | (3 Months)| (6 Months) [ (% aeil) | (4noi) | snoil) | (%noil) | Inception
1 Year 3 Years 5 Years 10 Years Return
(hpa) | epa) | (hpa) | (opa) | (4pa)

HAADUINUNDINUTIN/Fund Return -10.78 -12.54 -0.60 557 8.31
HAROUIMUAT IA/Benchmark Return -10.44 1243 1354 11.05 1227
34.44 27.37 24.94
2430 2135 19.85 19.40 18.06
i Benchmark
@ 16 waumAm 2566 11 ) il it i i m i i ! * From 16 May 2023 onwards, the Fund’s benchmark is Master Fund's % ‘hedging and
oo funn o i i o Rowndlorfiouiumanaii Sufti sovaz 10 ‘converted to Thai Baht at the date of 1 Thai Bt at the dae of
+ ot 16 maumu st i fusommumaosundosmudaruannio dodnius * Pror 016 May 2023, the Fun's benchimark (100, 0% st
S i fusui oo usagaium Soune 10 Thai Thai
samsaniuanluod s iladudduduianamsdidivauluomnan pas is not indicative of future results.
tenasns arantsaniuaueaneausmaiiuil lasahiuamnasgms fanansduiivg UTIMUBIMINANITINTANITA9U/ The fund performance document is prepared in accordance with AIMC standards.
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Fund Performance of K USA Equity Fund-SSF

) wamsduiiunumuduffiveeunid/Calendar Year Performance

wnviwdiamsnasnunansing

FREZEE KASIKORN ASSET MANAGEMENT

Wi : % Al (% p.a.)

B
Drvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (018) | (2019 (2020) | (2021) (2022) | (2023) (2024)
HAADUINUNDINUTIN/Fund Return -55.39 38.36 14.92
HAADUIMUAT IA/Benchmark Return -17.10 27.88 16.68
AWAUAIY (Standard deviation) YOIWANTAITUAY/Fund Standard Deviation 58.52 2345 17.27
AMWAUAY (Standard deviation) Y0415 3A/Benchmark Standard Deviation 2429 15.87 17.59
*S gamssdiusudaun usad dadimsgamouesihi are based on data from inception date to the last business day of that calendar year.
(2) HaMSATUNUEEUNAY &1 THR 30 WY 2568/Performance as of 30 Apr 2025
EEy
Yearto | 3ifiou | 6ihou 1 31 s 10, Since
Date | (3 Months)| (6 Months) | (% aoeil) | (4nei) | oneil) | (%noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | Cepa) | %pa) | hpa) | (%pa)
HAADUHNUNBINHITIN/Fund Return -10.76 -12.54 -7.19 <119
039
34.04 3572
2135 20.20
a Benchmark
« faun 16 wammaw 2566 umy il i i Funaum o s i « From 16 May 2023 onwards, (90% adijusted hedging and
oo i it s umois owdtordiouia i Suit 3t 10 converted to Thai Baht 12 Thai Baht
* newiuil 16 nqun Ay wi it dit a0 oui dosmudasuanaldon oo * Prior to 16 May 2023, the Fund’s benchmark e
v w i umauds Roiofuuiumanaii St sauaz 10 Thai Baht at the dae of s
nanssuiiuamiluedavosnaausan ladudedudufmansanivamlueuan Past performance s not indicative of future results.
tenasnziarantsaiuaveaneauImniui ladmiiuamnasgms fanamsauiig IWVOIEINANUTENIANII AU/ The fund performance document is prepared in accordance with AIMC standards.
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ﬂﬂ‘umﬂmsnnmumnnmﬂu* UINRY JowazvaIyam

(Fund's Direct Expense) D) ﬂ%’wﬁau’cjﬂﬁ
MB35 eNN139AN15(Management Fee) 88.523.49 0.73
fzssuiloudquanalss Tomi(Trustee Feo) 1.916.80 0.02
Aonziilou(Registrar Fee) 2,555.73 0.02
14910 Tumstieduiluna(Dividend Payment Expense) 804.70 0.01
\ g, o - . P - st
mTawan Uszmduiug uazduddumsnelugraauovienizzasmuaiasn i laif)
\ T . ) ? e Yo
mTaman dszmnduiug uazdudiuminenenduaueieniizgasuaiusn i laif)
1991097 (Other Expenses**) 736.81 0.01
59w 1418 anun(Total Fund's Direct Expenses) 94,537.53 0.79

* msssuiionaga 199wiinnnnoausm1dswniiiyaduinmd

vqur A 4 g TN
=1 l910aun < Seaz 0.01 VDAYAMNINITUTND

' ' v & o v g ' a da & & o o @
***"lm'mﬂ1u‘mwuwn"uwﬁaﬂmwuua:mﬁﬁmuuumaq NNAVUINMTFDVWUANNITNY




TQYr Ao o
l!‘U‘]Jl!ﬂﬂsiﬂ11‘]5%1ﬂ°ﬂliﬂmﬂ‘uﬂ1ﬂﬂ?)\i“/ql‘ui}li»l

V0950UITETIAMATMATUN 1 WeEMAN 2567 BITUT 30 MIEY 2568

alfswiizandunnaeamus SIURY Sovazvoyam

(Fund's Direct Expense) OTHLN) w%’wﬁ%uqnﬁ
MB35 U1 9AN15(Management Fee) 161.441.04 1.38
msssuiioudguanailsz Tomi(Trustee Fee) 3.739.74 0.03
Annenziilou(Registrar Fee) 4,986.32 0.04
ml#91elumIsieituiluma(Dividend Payment Expense) 1,682.46 0.01
Ml Uszndniug iazdadiunsnelusamenomiwamuaiasn i il
mlaman Uszndniug iazdaddunsnenondusueromizauasan i it
ﬁ]l%’ﬁ'mﬁluﬂ(other Expenses**) 1,428.99 0.01
iﬁnﬁ]l%’ﬁ]ﬂ“ﬁdﬁﬂﬂﬁma] Fund's Direct Expenses) 173,278.54 1.47

* msssuiioiaza 19wiinnnnoamusm1dswniiyaduinmd

v qwr A d g e da o
**ﬂ'liﬂﬁ]'lﬂi)uw <3900 0.01 VOIYAMNINIGTUGND

f ' & o e ' A s X & Y
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DHARMNITI AUDITING CO., LTD.
178 Dharmnili Building, 6"-7"" Floor, Soi
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Road, Bangsue, Bangkok 10800
Telephone : (66) 0-2596-0500
Facsimile  : (66) 0-2596-0560
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SULHAIZIULNTI
b AN 30 LB AW 2568

i
Winng 2568 2567
Funigd

Wuaanuusaddaoyaigasssy 32,4,5 10,536,186,047.55  10,511,048,571.68
Hudnsmwas 7,11 217,160,525.21 373,984,016.52
gnmﬁ‘:

VINFRY AT 12 145,647,263.30 1,774,276.00

nnaanile 390,319.38 560,814.47
guilan 32,660.76 6,556.20
FEUNIHE 10,899,416,816.20  10,887,374,234.87

wildn

Wil

ANFYYAYNT 12 6,135,840.16 544,332,350.39

mnmﬁu%aﬁummamu 34,037,355.61 10,043,422.63
Wmitau 182,784.98 333,350.68
flFaudnssne 1 14,418,762.85 12,899,429.87
Fuilunadnedng 14 99,608,393.15 128,350,869.70
witdudu 460,475.33 535,359.23
Faamitan 154,843,612.08 696,494,782.50
Funindgns 10,744,573,204.12 10,190,879,452.37

Aunsngdand

muildsangfomioamu 8,040,148,645.68 7,375,694,106.76
mm}uamu

UryFsuauga 3,453,097,449.88 2,816,130,100.80

IANUFTANINNIEURWNL 10 (748,672,891.44) (944,755.19)
Funiwedgns 10,744,573,204.12  10,190,879,452.37

- : 4 a &
'MJ’]F_IL%Qﬂ?zﬂBUGUﬂ’]?N%Lﬂ%ﬁ’]Hﬁ%J’UEINUﬂ’]iN'HM
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b Jufl 30 Wiz 2568

ﬂ’]iLLEW]\ITIUN:Laﬂ@1LG%ﬁx‘lnu‘l%ﬂ'ﬁ‘i‘ﬂﬂ‘Li&lﬂ’]&lﬂi:iﬂ“ﬂ"llﬂ\ll‘auﬂd‘q%

2568 2567
$mammian yasy@zTIN yafyiisi dandm Swaumiban yamyarIIy yadydsTsy damdm
aonmiandy v % aoamianiy mn %
wiwamu
wilwasymBInBs Ml szne
33 Brown Advisory (Ireland) Limited
N3 Brown Advisory US Sustainable
Growth Fund 179085781995  315549,147.88  10,536,186,047.55 10000  16,758,035.1071 28354595553  10,511,048,571.68 100.00
TR 10536,186,047.55  100.00 10,511,048,671.68 100.00
TuNRIM 10,536,186,047.55  100.00 10,511,048,571.68 100.00
(on 30l 30 (UM 2568 TINNM 265.247,577.03 MpaRanig 9,162,723437.67 1)
(on 34t 30 o 2567 TIMYK 232,695,144.25 ABRmTanig 8,030,898,899.83 1)
a . A a &
wnag mqﬂi:nauaunﬁumﬂumm\u.wawun’mmu.
(VS
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A o
ﬂﬂ\‘l?}%lﬂﬂl,ﬂ %l,lﬂﬂLa nuwnu

o & <
Gﬂﬂ'lvliﬂj'lﬂ‘q%laﬂﬂ 1§39

dwsuilangaini 30 Luwiamw 2568

1
‘M&I’IF_ILVW]‘ 2568 2567
el 3.1
moldnends 1,574,144.61 2,870,858.03
uneld 1,574,144.61 2,870,858.03
i ldane 3.1
fsssufisunissams 8, 11 161,441,035.36 111,154,712.73
snmsaaniloufguanauszlont 8 3,739,736.40 2,778,867.94
frysudtonmenzdon 8, 11 4,986,315.03 3,705,157.03
e PRr BT oh b 145,000.00 135,000.00
anldaalunmsdfinlassng 9 2,966,454.26 1,959,969.16
Twan e 173,278,541.05 119,733,706.86
manuand (171,704,396.44) (116,862,848.83)
Temsils (11@aYWH) FNFINTUSINU
anails (anmw) qﬂ%ﬁLﬁﬂ“ﬁ%ﬁﬁm’iuamu 290,826,955.34  (2,522,795,074.03)
nemals @anmw) qn’ﬁﬁuﬁ"lajnﬁm‘fmnnﬁmmu (205,470,123.81) 5,206,569,788.78
Tamails (IaNnu) qn%ﬁtﬁmi‘fumnﬁ'mvmagw"uﬁ 854,890.00 (267,777,600.00)

ad o

; fa X i
smails @anw) anindslifaiwnndgaoeping

o ada & o A
ﬁnm*sm"lsqnﬁmnwumnavmuamﬂaw,

g B .
Tamyils (19nw) qmnm"lu"lmnwuumnamﬁ

=
uanifew

682,069,497.53
24,406,190.36

(901,218,625.30)

(658,785,143.79)
542,983,489.59

36,140,401.69

. s a da X
swmemiils (enw) gnianduasmuiiieduus:
doy i a &
AgslaiAadin

(108,531,215.88)

2,336,335,862.24

oy o e A ,
maudn (aas9) lufunindgniamnmadiinnuien
amidule

wn AESwld 3.1

(280,235,612.32)
(236,122.47)

2,219,473,013.41
(430,628.88)

o X a o a o A o
maANdn (aaag) iunindgniannmsduivnundsin

U i 5
miTuld

(280,471,734.79)

2,219,042,384.53

A G ] a &
nmumqﬂi:nauwmmmﬂumwmmaammmuu
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1. ANWOALYBINBINL
naanwillaia giama unu (K USA Equity Fund) (‘nasnw’) aanzidamiunasmusinanss
nudszmanamurnilainas (Feeder Fund) Tﬂuﬁﬁnwmmmnamwﬁﬁ
i’uﬁwmtﬁami’m@ﬁnamu - Fufl 7 fueow 2555
nusanzifisuzaslasims  : §1ma% 10,000 Sruun udadn 1,000 Sruniaganw
wibasainuaz 10 uan luszndned 2567 nasmuldiingg
LLrﬂmquaﬂmtﬁumﬁuﬁﬂmu 20,000 811U Wyl n
2,000 FUMINHRINH WERINUAZ 10 1M
agaalasins : Lidmua
wlonsaeSuwiuns - SoiuTunadalaiin 4 o)
nasnuuriianisasmuaaniin 3 ila aait
1. sharzauyadn (K-USA-AA) L'v1m:ﬁ"nw%’mj&muﬁ’ﬂﬂﬁd’auﬂﬁﬁ:auNaﬂsﬂwﬁmnmmmu
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% o 2 i . ;
fynnayiuinmaiu tsznaudis fyandemsiuenddssmeasiomin (Foward contract)

o

ot i . oA X
Tapfidwawduanadgmuazyadin@sn aealdi

2568
YafedAsssy (um)
Fwwdunwdyan Auniwg witdn
a*:yryw%amuﬁuﬂswhaﬂszmﬁduvsﬁw 324,400,000.00 ABRANTAWSY 664,725,409.84  10,052,503,836.71
2567
yafgfssy (um)
Fwawdueusyan funswd wilan
a"tyv;y'liva'umLﬁumwmﬂs:mﬂa'wmfw 275,400,000.00 AaRaianig 259,220,276.00 9,824,265,640.39

Vo o X a 2 . o o s A a a
namuldvhaygnaensiuandwlzmadmiiefasiuenuifsmndanuanidowsas
a ' o A o &
Guasmuludidszing saansinie o T4 30 WwEw 2568 Laz 2567 fash

2568 2567

Fwausyan 5 1 2y
gafi"lé‘tytyw-ﬁaﬁumﬂdnﬂismﬂdunﬁn 20,000,000.00 7,000,000.00 ABRANIENIFY
FHZINAIUTIAUA 61 13 %
yasdasaewh 670,861,250.00 257,446,000.00 11
yafngAnIsy 664,725,409.84 259,220,276.00 UM
Smaudymn 34 39 aily
yaehdnnoiuandlssinasami 304,400,000.00 268,400,000.00 QaaNTAWIFY
TLUZIAATUTIIARG 33-285 13-307
yasnosswih 10,198,151,100.00 9,279,933,290.00 1
yadng@AnTsy 10,052,503,836.71 9,824,265,640.39 1M
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nasnuidlaa giadia Hunu

5IIUUA

DHARMNITI
nasnuiilaia glagdia Aunu
nangwmalsznaIun Tt (da)
Suit 30 Laimn e 2568

' P o '
13. lJi:Lﬂ'fm'l«L’lEJﬂd‘q%Ylﬂﬂﬂ'-J’]ﬂ%’]El

2568 2567
siadwduluss  silassauyad afaiflonmseny  wiasoEmlung alassruyaan Afailensesy
(K-USA-A(D)) (K-USA-A(A)) (K-USA-SSF) (K-USA-A(D)) (K-USA-A(A)) (K-USA-SSF)
mhumv!u o wlaed 498,041,965.7325 240,537,062.5039  65,435,836.3313 513,403,478.8186 180,872,140.8522 43,293,791.0052
unsdgns (un) 5911,002,495.55 3,855,256,531.33  978,314,177.24  6,601,623,971.15 2,934,161,025.75  655,094,455.47
gamﬁum"wu'qnfiwiauﬂ'm (un) 11.8684 16.0277 14.9507 12.8585 16.2222 15.1313

Tagiunasnuiniauaniisasmuaaniiu 3 e leud sfiadoiniuna (K-USA-AD)) Tia
' a A ' o ' i
azauyafn (K-USA-A(A)) uazriialian1saai (K-USA-SSF) AMILANGANRANTZAINRINERINUEIY
A a a o L) A @ o A
nasfariadsiuiung (K-USA-A(D)) inunzdmitamundasmsiunaneuunusinanaainiiuiy
a ' o [V d o a
Ha silaszaayad (K-USA-AR) mnzdmiudamuiidasmszaunadszlomiannmasinu uazaiia
Py o o o o a y A a
Hamana (K-USA-SSF) mnzdmilgnmuiidasniseanduszozeniuasinduszlominenms
P 4 a v ¢ A ' v ' o &
maAndu @as) Runiwdgniluszwirusnaanlszianddanioamu daoi
N

2568
(690,621,475.60)
921,095,505.58
323,219,721.77

2567
1,987,228,560.72
783,054,811.73
364,392,050.65
3,084,675,423.10

afiadnoiinluns (K-USA-A(D))
Tilaszauyadl (K-USA-AA))
wfiailansean (K-USA-SSF)

Rt 5583,693,751.756

14, msuaTudunu
o o & o o A a a o o o
dmindaugaini 30 o 2568 NlszguamenysansfaTannIIUUTEIanning
o - . @ T » o X
aﬂmsnamuﬂans"lﬂu fna "I,ﬁ'ﬁmmsmﬂLmﬂuwammnammﬂﬂm glamia Hunu alk

ERHTT T
it fuﬁﬂﬂwqmw:tﬁuu dmilsspzianind ndanthy Swawdnum FudsrwEuTuns
1 uflot mangiew 2567 @andaui 1 woumny 2567 0.20 109,050,904.10  Suft 14 Fowrna 2567
fs3ufl 31 nangnau 2567
2 dufiat QAL 2567 AU 1 woumau 2567 0.20 102,606,901.60  uft 14 WoAdnuw 2567
il 31 QMIAN 2567
3 il 31 unmew 2568 Aaud it 1 wownay 2567 0.30 165,990,20261 il 14 nunig 2568
il 31 unvian 2568
4 Yufl 30 mnow 2568 AU 1 wquma 2567 0.20 99,608,393.15 4wl 15 woumny 2568
fe3ufl 30 1w 2568
0.90 467,256,401.46
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HITHUA

DHARMNITI
naswidlaia gladia dunm
nanemalsznauunlin (da)

Su#l 30 i 2568

o o ol o A A a a o v

ﬂ’]“iﬂﬂﬁ%qﬂ?%ﬂ 30 L ew 2567 wﬂiz"quﬂmznﬁumiwmimﬁmiamuumﬂman'nswtT
o a o o va A A v o &
imﬂ’ﬁﬂﬂdn%ﬂﬂﬂivl“ﬂﬂ N vlﬂﬁu@lfﬂ?ﬂ"lULd%ﬂ%NaﬂlﬂdﬂﬂdﬂulﬂﬂLﬂ glagia V‘\‘WY‘I% [90ANY

Puduluns
af fuﬁﬁmagnmtﬁuu dmibszusaiyd vndenitan Fanduun FuisnoGulueg

1 Aufl 3 fewen 2566 Ao 1 woman 2566 0.20 87,311,11266  ufl 15 Famau 2566
f3ufl 31 nangnay 2566

2 w2 woeBmow2ses  @oudiuf 1 woumew 2566 0.20 92,789,560.21 Uil 14 woadnmuw 2566
Aodufl a1 QAN 2566

3 Suil souning2se7  daudiiud 1 wome 2568 0.20 97,180585.16  Tufl 14 nun¥iuf 2567
fosufl 31 unmaw 2567

4 Fuf 3wouman 2567  Audiufl 1 woumen 2566 0.25 128,350,869.70 S 14 WAy 2567
o3l 30 o 2567

085 405,632,117.73

RO I | a
15. ﬂ’ﬁtﬂﬂLNE!'L’I‘BHQE‘I’IMTULﬂiﬂdf}ﬂ“{l’]dﬂ’]iwu

16.1  mydszanmmyadngAsssy

=2 = v a o€ A P ' 2
ARAELATITN RUYTY ﬂmm:"lmumnmwwuawnswnusatﬂuﬂmm:mmwﬂau

L) 9
e - A X I
widuligaulasnenamandunsnsifeduluanwdn@sswisd@auazdang (uana)
o o ' o & A . o ' a
o Juiidayadt namulinenanadamsluamandsnmadaslunsiayadgdsmusas
a o Xa A4 a wa @ A 4 o o vy o v ' a
Funindunznitfudiuwal fiinmaigdnneadasimualidasiayaddanyadndsss
% ad A o a ' o o a a & A Ao dao - o P '
savinlunsdinldfiaanafifianinasasdnsuRunsndnIonfunilanwasdoanuniala
¥ 4 Cwe oA o
sunsanmaauedavisluesandsninadasld nasueztszanmyadigissulanld
a a oA a ' v o = o vl
iafianatssiingadimnzauiiudazaniunsal uszwenswlddayanmanndunaldn
A v o oA o g A Xa 4 o oA & o a
WeataanvAunsndnianiiiunaziayaddaiuliinnige

' & A a Ao o ad
armndaldiurasiivaiasianamaduiiayaddrsyadigdsssuduunaniinng
' ' o o vo &
drznagadanuiandvasszaudaysmansausaslaai
w A & v o Aa ' o o a v ¢ A
szaufl 1 menswadame (bidasdidy) luamandaninasesdmsufunindwia
Xa i a o
AiAUAENILAIN
o A o A A X “ o o A A o v
sweun 2 dayadunaniniiennmauauedamediminagluszaud 1 dsansadanald
v w o v o .
Tanass (ldun Taganmania) wialasdaw (leun Fayafidmamunannm
o o A @ & A &
ARNA) FNIURUNINIRURTan AW
o 4 v g v A o ¢ A Aa 4 M vy a v A o v
saufl 3 dayadmivAunindwianifudslailddrdnndayafianansadunaldan
7 AV o o
ama (Tayanliminsadinald) ¢
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15.2

~ o
naswillaia glagie nunn

nangmgisEnausunsie (da)

Sufl 30 wn s 2568

1

o Auf 30 e 2568

o o o o
aun 1 EAUN 2

o
TAUN 3

Rt

.
AUNIne
WhLRIMY - 10,536,186,047.55 - 10,536,186,047.55
dynnaunut 8 145,647,263.30 = 145,647,263.30
Aa
AHEY
ey - 6,135,840.16 - 6,135,840.16
1
o SUf 30 e 2567
o d o A o A
2AUN 1 TAUN 2 EAUN 3 bRty
Aunswe
WL - 10,511,048,571.68 = 10,511,048,571.68
drynnaunus - 1,774,276.00 - 1,774,276.00
Aa
ABEY
a”n;rynagw”uﬁ‘ = 544,332,350.39 - 544,332,350.39

A w o &
ANVLRENATUBAINADNLLE

A Y o & A 4 ' a o Aa a
ﬂ']’llllﬁﬂdﬂﬂ%ﬂﬂ?’lﬂﬂﬂLUUﬁﬂﬂ'l']&ll.ﬂild"(muﬂﬂ’]'lladﬁu‘{ﬁw Fleﬂsﬂ%ﬁ%Y]’Nﬂ'ﬁN%i]x

A P P o &
wasuulashliiasnansuaswwlassanaenidsluaaa

' A o P VY X A ¥ A @ ¢
(V'I']i']\'lﬂﬂvlal]%vlaﬂ'ﬂ?ﬂﬂ']']uLﬂﬂ\'lﬂ"luﬂﬂirlﬂﬂﬂluﬂ“ﬂaﬂﬂa\‘wlu Gylsznaveiy AunInEuas

Aa a oA o o &
ﬁuﬁw’{l’]dﬂ’ﬁN‘WIJﬂdﬂﬂdn%ﬂ’]&lgﬁﬂ’]q&ﬂﬁii&l uazduwnanylszianaasaaniis

o e a
Auniwduasniiunenady
Buams -
Hudnswans

& o o ¢
gnwilndryraynis

& &
anniianaantily

A4
annian

I

4 a a o d
nammmﬁamaammaﬂammmmgwﬁ ™ N 30 LUBW 2568

o A o & ) &
aasmanidy aamaeniiy lifiaonidle ety
o X A
TG i
AWTINAA
- - 10,536,186,047.55 10,536,186,047.55
183,197,599.82 - 33,962,925.39 217,160,525.21
- - 145,647,263.30 145,647,263.30
- - 390,319.38 390,319.38
- - 32,660.76 32,660.76

(¢
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) U
nasnuillala gladia Hunm
nanemaiiznaunsi (de)

11 30 L8R 2568

U

A a a o d
uaﬂmmﬁammmmaﬁamammugﬂﬁ T 3N 30 LUWBY 2568

sasmenid samaanidy Lifinanidy Rt
e afl

AUINNARR
w"mi’fa"ryqnagﬁuﬁ‘ - - 6,135,840.16 6,135,840.16
m”wi’fmnmss“u-‘:’;aﬁmmum-qu - - 34,037,355.61 34,037,355.61
Wmitan - - 182,784.98 182,784.98
snlddessing - - 14,418,762.85 14,418,762.85
wilaudw - - 460,475.33 460,475.33

1

A a a o d
unﬂmmﬁwaammﬁamammquﬁ O U7 30 LW 2567

Sanmanids sanaanidly Yifiaonidy T
Uuduas afl

AUINNARR
Gunsudunsmitawmomsiin
Fuaanm = - 10,511,048,571.68  10,511,048,571.68
Enehinswias 358,866,098.33 - 15,117,918.19 373,984,016.52
gnnﬁmnﬁy:ywmgw"u{ < - 1,774,276.00 1,774,276.00
§nni{mnﬂamﬁu - - 560,814.47 560,814.47
gmilau = - 6,556.20 6,556.20
w”-mi’fa”munmgﬁuﬁ‘ - - 544,332,350.39 544,332,350.39
m”wxi‘{mnmss“u%aﬁwﬁqmmu - - 10,043,422.63 10,043,422.63
Wmilau - - 333,350.68 333,350.68
flfsneineing - - 12,899,429.87 12,899,429.87
wilaudu - = 535,359.23 535,359.23
aNuLEBITuATAG

A 4 4 a oy ' a s o o
namuumﬂmaﬂmmmnﬂmnmmﬂammﬂummim]gummumﬁ:ﬂnwumzqv{ﬂu

4 e

A A a A a & = a LV A wo
LAFaINANINNITN® mam’mnaav}uugnwu adhalsfiana Auningniansduainanazasy

. o ¥ \ . xits X
fnua lwIzuziaanan namu%’a"l,umﬂWoz'Lmumwmﬁumumnmﬂﬁuv\u &
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15.4

15.5

15.6

A £
nasnulilaia grasia iunn
nanamalsznansunst (da)

Sufl 30 e 2568

anutEBId usaTuaniai
namuﬂmﬁmﬁ'mmna"mﬂuamﬂﬁnuﬁﬁ%ﬁya"mr“umLﬁ,aan”uLﬁuamulunammmﬁamu
Tuananmusastlszinaaniganin Fimafsmlamassanuanufswiuemdnlsinedina
it Lﬁﬂmnﬂfé‘uuuﬂawiagadmﬂms surdurnudany ldviayadvasiunindmenain
o TUfl 30 LI Ew 2568 WAz 2567 namuﬁﬁuw%’wzi'mamsﬁmm:mﬁﬁumqmﬂ?uﬁ
Lﬂuﬁqaﬁumwﬁwﬂssmﬂ aait

ARV
2568 2567
Buaanm (Yasngfsssu) 315,549,147.88 283,545,955.53
Buenswens 4,961.14 4,916.49

Yo o L | @ A o A a A «
nao'quvlﬂmmytyﬂm}wumwaﬂaqnummLauamnammamﬂanmammmumﬂu
Suandadszing (guansing 12)

mqmémmamamwé’n

AMUFLITINANUARHIRDEITIARENNTAE (Market Risk) ﬁanmvgumaﬁmnmﬁmmn
auiuuIaIMAmanNINg Sufaaniadodng g Wuaniziasugie deuuazniniiasas
waazlszing ﬂmumirﬁmammﬂﬁwmﬂ‘qua”mwmeﬂz‘ilum‘iumwimh:mﬂ Fag199ed]
Nans:vmviaﬂmmamﬁmmuﬁamu"ﬁ

fmuL?:mluﬂi:mﬂw%”gam?m (Country Risk) fia anauAsIAaInaNuiuHINYe
TamannIng ‘foLﬁmnnmnﬂﬁ’uuuﬂmmomnﬁaaLm:mwsi'umwuaaama:mmgﬁa
Tuisdasinanedungnang Lm:msﬁwqﬁnswmamiﬁwaMszmﬂﬁnamu"lﬂamu 219
mmwiaﬂm’uaogﬂd'mmnamwmnamu‘lﬁ

a A
ANIUIRIIANULTEN
A A 4 a & o a A
ﬂﬂdﬂulﬁ'ﬂ’]iﬂ’l’mL'MNY]E]"I'%l.ﬂ(ﬂ"IJ%’ﬂﬁﬂﬂ’ﬁﬂd“{luIﬂﬂﬂ"m%ﬂ%IEqu ANIUIRIIANULFE
\ A, a A =
L% ﬂ’liﬂiﬁ’il’]ill]?:LﬂYlN%ﬁx‘l‘Y!% LlaL’ﬂ"li’)lﬂi’]xﬁé’]%:‘Dﬂdﬂ’«]ﬂ"ﬁ‘(ﬂ:ﬂd‘qu

16. MIBRIRIUNITH

a & v onf o A v o A o d a
{lllﬂ”lﬂﬂ%%vlﬂiljﬂ’liﬂléllﬂlﬂﬂEmTﬂUU?Hﬂ?ﬂﬂWi'llﬂdﬂﬂd‘quLllﬂ')%ﬂ 18 NQW]U% 2568
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nasnuillaa glasia Hunu
daya o Jufl 30 U 2568

" TeaziBuamsamu msjiuiuuazmsianmssynvy ||

@ NUASIBUAMIAINU yaAMWTIAMENR % NAV
wamiwdvianswiduluyszina 217,385,192.13 202
Sudn 217,385,192.13 2.02
wannswisanswidudslssing 10,536,351,700.01 98.06
UssinAanigawing
WSudn 165,652.46 0.00
vszmalasuaud
weamu 10,536,186,047.55 98.06
dygndenuaronin 139,511,423.14 1.30
"n_m_nﬁé"l Befudaruaniipu 139,511,423.14 1.30
Funiwivianiiaudu (148,675,111.16) (1.38)

yaAmiwddusgma 10,744,573,204.12 um

dassungulisunsamusasnamu (PTR) : 11.66%




nasnuidlaa giadia Hunu

nasuilaia glaae Funu
> P

Ty U UN 30 LB 2568
o, a oo a - & S
.1‘1umuﬂ‘;ﬂmu’mwumw‘u'(um'\mstmmu Wuan NIDATIFITIUUNINU

NENYBINIENT YAANINTIAINEIN %NAV
(n) m‘ﬂmimﬂ%glwu\La:mﬂmsmm"im‘wﬂszmﬂ 0.00 0.00
@) smensisunmsifinguansiamziadeiu swenswded wiousmdu Wudosn ddens §Euses 217,550,844.59 2.02

p1¥a adnmds viagamusziu
(n) m'nmiﬁﬁa"uﬁumw\hﬁ'mﬁaﬂg‘luﬁuﬁuﬁmmmamulﬁ (investment grade) 0.00 0.00

() anasidsusuanmidefostludususnidusuiianansnamuld (investment grade) vio 0.00 0.00

aaaiildldunsinsusuemingaie

@) omms-‘/’iﬁqmnuﬂﬁhjmumum:mﬂﬂm:nﬁum'sn'ﬂn“ummmw‘uﬁ N.87/2558 0.00 0.00

- & oA . & a - & o - o
@ NYALLDUAUAZIUNVANNUNTDNDVDIRTIHITUNIHI 1UKIN wmsmm1n\'munqw‘uwnmv‘luauw‘uwmﬁl"ﬂﬂu‘ﬁﬂm

ufy ufy . .
. . . A 4 yaAn yaAIIN
Uszan aan AUATUNIUUA ANHUILTDAD ANNUILHDOD v &
e . wihm 31719879
2DIAFIATT  BBIWBON/AUTENU
1. Wuihnsunens VN BUNANINFINW N/A AA+(tha) 183,587,919.20
2. [ushnsuans The Bank of New York Mellon N/A Aa2 165,652.46
SA/NV

3. Wusnsuas VNR.5NANANI e N/A AA+(tha) 33,797,272.93

@ snsuduamuiugesayadminddugndzasnasuiidtndansasSuusunsamudwiunguasians s () witdu 0.00%
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@ MuaziBuansamuludygndesssiemi

Ussumsaan

Ay mediisa
Fymeiiiia

Ay mesiisa
Fymesiisa
Fyymesiiia
o meiiiia
dyymeiiiia
oy meiiiia
Fywmesiise

Sy meiiise

Ay mediisa
oy mesiisa
Fywmesiise

Fyymeiiisa

Ay mediisa
Fymesiise
Fymesiise
Fywmesiise
Fywmesiise

dyaweiisa

oy weiiise

Fymesiise

oy wesiise
oy meiiiia
Fymesiisa

Fyymesiiia

Asan

L

Kasikorn Bank Pcl.

Krung Thai Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.

Bank of Ayudhya Pcl.

Anuidiate

2995080
2094BDN

AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
A
A
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AAA
AA+(tha)
AA+(tha)

AAA

Snguszaen
Anqussaien

Hosiunnuides
Hosiunnundes
Hosiunnandes
Davfuruides
Davfuruides
Davfuruides
Hosiunnuides
Hosiunnundes
Davfuruides
Davfuruides
Daviuruides
Hosiunnandes
s
Hosiunnundes
Davfuruides
Hosiunmnudes
Hosiunnundes
Hosiunnandes
Hosiunnundes
Davfuruides
Hosiunnuides
Hosiunnundes
Hosiunnandes
Hosiunnundes
Davfuruides
Hoviunuides
Hosiunnuides
Hosiunnandes
Davfuruides
Davfuruides
Haviuruides
Hoviunuides
Hosiunnandes
Hosiunnandes
Davfuruides
Davfuruides
Hosrunnundes

Hosiunnundes

yaAIN

SIS

3ANRIN

35,134,549.18
14,254,091.80
(6,713,647.54)
2,679,295.08
946,352.46
473,176.23
(12,449,045.08)
479,706.56
(505,032.79)
(336,688.52)
(3,265,217.39)
(5,606,521.74)
(2,109,465.22)
4,002,021.74
25,297,297.83
1,617,423.91
4,238,206.52
2,407,682.61
4,158,565.22
1,925,282.61
1,765,380.43
13,061,696.74
5,064,608.70
1,869,228.26
2,562,228.26
2,775,380.43
3,357,666.30
1,061,508.29
2,196,216.57
11,133,082.87
1,885,082.87
7,274,569.61
(23,657.46)
4,435,856.35
4,487,016.57
6,214,033.15
1,117,911.60

(872,209.94)

-1

nawuilaLa ylasie unu

YDYA D IUN 30 LUEBU 2568

% NAV

0.33%
0.13%
-0.06%
0.02%
0.01%
0.00%
-0.12%
0.00%
0.00%
0.00%
-0.03%
-0.05%
-0.02%
0.04%
0.24%
0.02%
0.04%
0.02%
0.04%
0.02%
0.02%
0.12%
0.05%
0.02%
0.02%
0.03%
0.03%
0.01%
0.02%
0.10%
0.02%
0.07%
0.00%
0.04%
0.04%
0.06%
0.01%

-0.01%

UATY
nua

4 Q0. 2568
4 fl.b. 2568
30 .8 2568
30 fi.b. 2568
30 fl.b. 2568
30 #1.1. 2568
30 il.y. 2568
30 .8 2568
30 fl.b. 2568
30 fl.b. 2568
4 d.0. 2568
4 8.0, 2568
4 a.0. 2568
4 a.0. 2568
8 N.b. 2568
8 n.y. 2568
8 n.u. 2568
8 n.o. 2568
8 n.4l. 2568
8 N.bl. 2568
6 6.0, 2568
6 6.0, 2568
6 61.0. 2568
6 6.0, 2568
6 6.0, 2568
6 6.0, 2568
3 W, 2568
3 W, 2568
3 W.8. 2568
3 W.8. 2568
3 W.e. 2568
1 5.0, 2568
1 5.0, 2568
1 5.0, 2568
12 4.A. 2569
12 3.0, 2569
12 3.0, 2569

9 N.W. 2569

mls/aanu
(net gain/loss)

35,134,549.18
14,254,091.80
(6,713,647.54)
2,679,295.08
946,352.46
473,176.23
(12,449,045.08)
479,706.56
(505,032.79)
(336,688.52)
(3,265,217.39)
(5,606,5621.74)
(2,109,465.22)
4,002,021.74
25,297,297.83
1,617,423.91
4,238,206.52
2,407,682.61
4,158,565.22
1,925,282.61
1,765,380.43
13,061,696.74
5,064,608.70
1,869,228.26
2,562,228.26
2,775,380.43
3,357,666.30
1,061,508.29
2,196,216.57
11,133,082.87
1,885,082.87
7,274,569.61
(23,657.46)
4,435,856.35
4,487,016.57
6,214,033.15
1,117,911.60

(872,209.94)
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M M 2995080 N 3A9R1A e (net gain/loss)
Fymesiisa Kasikorn Bank Pcl. AA+(tha) Hoviunnuides 3517,790.06  0.03% 9 n.W. 2569 3,517,790.06
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ﬁaganm‘vgunﬁ'n Brown Advisory U.S. Sustainable Growth Fund

U.S. Sustainable Growth Fund

April 2025: Fund Factsheet
FOR MARKETING PURPOSES

BrownApvisory

== Thoughtful Investing.

ISIN: IEOOBGOR3256

Fund Objective

The Fund aims to achieve capital appreciation over the long term.

The U.S. Sustainable Growth Fund seeks to invest in companies with outstanding
business models, attractive valuations and sustainability drivers that we believe
can directly benefit financial performance by specifically driving revenue growth,
cost impr and enh d franchise value. We define these as
Sustainable Business Advantages (SBA).

We believe that sustainable strategies can drive a company's financial
performance and long-term equity valuation leading to attractive returns for
shareholders as well as benefits for the environment and society globally.

Portfolio Managers

Karina Funk, CFA

= Portfolio Manager, Chair of
Sustainable Investing

= Investment experience since 2003
= Joined Brown Advisory in 2009

David Powell, CFA

= Portfolio Manager

* Investment experience
since 1997

= Joined Brown Advisory in
2001

Fund Performance and Profile

Performance (% net of fees)

Past performance does not predict future returns Asof31Aprii2025  Fund Profile
CALENDAR YEAR RETURNS, 2024 2023 2022 2021 Fund Size USD 4,062 million
U.S. Sustainable Growth Fund 2006 38.63 3143 29.79 Benchmark* Russell 1000° Growth Net Index!
Class SI USD Acc
Share Class Inception Date 13 February 2020
.
R;SSSDEH 1000 Growth Net Index 33.09 42.30 22934 27.32 -
(Usp) Fund Inception Date 3 April 2017
Strategy Inception Date 31 December 2009
ANNUALIZEDRETURNS ~ 1Month 3Months YTD ~ 1Year 2Year 3Year 5Year ITD
PortfolioHoldings Typically 30 =40
U.S. Sustainable Growth I )
Fund Class o1 USD Act 092 | 1203 | -9.13 | 414 | 1549 1110 | 1301 | 1149 PositionSize Typically 1%— 5%
Top 10 Holdings Typically 35% —50%
»
Iru;ssenulsogo GrowthNet |\ 2 | 1019 | 842 | 1431 2260 1531 1694 | 1416 o
Index (USD) Market Capitalization >$2 billion at time of purchase
Source: Brown Brothers Harriman. *The Fund uses the Russell 1000 Growth Net Index as a Comparator
This performance is additional to, and should be read in conjunction with, the calendar year data to compare p: - The Fund s actively managed and is

above. Performance over 1 year is annualised. Past performance may not be a reliable guide to future
performance and investors may not get back the amount invested. All investments involve risk. The value of the
investment and the income from it will vary. There is no guarantee that the initial investment will be returned.

not constrained by any benchmark.

Share Class and Dealing Details
Share Class Information
[

Class SI USD Acc Structure

Share Class Name

Administrator

Dealing Information

UCITS (Ireland)

Brown Brothers Harriman (Ireland)

ISIN |IEOOBGOR3256
Settlement T+2
SEDOL BGOR325 Dealing Cut Off Point 15:00 Irish Time, Daily
Bloomberg BRUSGDS NAV Calculation Daily
WKN A2PY26 Fund Base Currency usb
Share Class Currency usb Contact Us
Dividend Policy Accumulating LondonlnstitutionalOperations@Bro
. Brown Advisory wnAdvisory.com
Ongoing Charges (OCF) 0.69% +44 203301 8130
. . N bbh.dublin.ta@bbh.
Management Fee (included in OCF) 0.60% Brown Brothers Harriman e com

+353 1603 6490




BrownAnvisory
U.S. Sustainable Growth Fund — Thosshtilnveting

April 2025 : Fund Factsheet

FOR MARKETING PURPOSES ISIN: [IEOOBGOR3256

Fund Attributes

Sector Weights (inc. cash) Top 10 Equity Holdings
SECURITY %
Communication Services Amazon.com, Inc. 77
Consumer Discretionary Microsoft Corporation 73
Consumer Staples NVIDIA Corporation 70
Intuit Inc. 48
Energy
Visa Inc. Class A 45
Financials
ServiceNow, Inc. 39
Health Care KKR&. CoInc 39
Industrials Progressive Corporation 38
Information Technology Arthur J. Gallagher & Co. 33
Alphabet Inc. Class A 32
Materials phapet fnc. Class
Total 49.4

Real Estate
As of 30 April 2025

Source: FactSet®. Holdings shown are for informational purposes only and
are not a recommendation to buy, sell or hold and security. Sectors are
based on the Global Industry Classification Standard (GICS®) classification

Utilities

m U.S. Sustainable Growth Fund = Russell 1000° Growth Index system. Sector breakdown includes cash and cash equivalents, which is 2.3%
Screens
The Fund intends to invest in ies that promote envir | and social characteristics, as determined by Brown Advisory, and seeks to screen out

particular companies and industries. In addition to our in house and qualitative sustainable investment research, we rely on a third-party provider to apply a
rules-based screening process which seeks to identify companies that may have controversial business involvement, as determined by Brown Advisory. For
example, the Fund seeks to exclude knowingly owning companies that may defy the United Nations Global Compact Principles and seeks to impose investment
guide lines on possible business practices including, but not limited to, weapons, animal testing, fossil fuels, adult entertainment, alcohol, tobacco and
gambling. The Fund is an Article 8 financial product for the purposes of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27
November 2019 on sustainability related disclosures in the financial services sector (SFDR).

Note: For further information please contact us. It is important for investors to understand that the data informing this process is derived from third party sources, including companies
themselves. Although we believe our process is reasonably designed, such data is inherently subject to interpretation, restatement, delay and omission outside of our control.

Risk and Reward Profile REWARDS:

+ U.S. large-cap sustainable as well as U.S. large-cap growth investment solution with

- exposure to long-term investment opportunities.
4 * The manager bines proprietary inability research with
business analysis in order to seek companies that are providing solutions for some of
the greatest sustainability challenges our society faces.
Lower risk Higher risk
< > RISKS:
Typically lower rewards Typically higher rewards + Equities Risk: Equity investments are subject to greater fluctuation in market value
than other asset classes as a result of such factors as a company’s business
The risk and reward indicator is based on historical data and may performance, investor perceptions, stock market trends and several economic
not be a reliable indication for the future risk profile of the Fund. conditions. This may cause the Fund's share price to fluctuate. For this reason, a
*  The risk category shown is not guaranteed to remain long-term i horizon is r
unchanged and may shift over time. + Geographic Concentration Risk: The Fund’s assets are concentrated in the U.S.
*  The lowest category does not mean your investment is risk- market which may lead to greater price fluctuations than if it were invested in
free. The Fund’s investments are subject to normal market securities of a broader geographic base.
fluctuations and other risks inherent in equities. « Liquidity Risk: The Fund may invest in securities that may, due to negative market
*  The Fundis in category 6 as it mostly invests in equities, which conditions, become difficult to sell or may need to be sold at an unfavorable price.
typically experience higher levels of price fluctuation than This may affect the overall value of the Fund.
other types of instruments.  Currency Risk: Where the share class is denominated in a currency other than the
*  Foramore detailed explanation of these and other risk investor’s home currency, fluctuations in exchange rates may result in an increase or
factors, please refer to the section entitled Risk Factors in the decrease in investment returns.

prospectus and supplement.

Other Risks: The Fund may also experience operational and counterparty risks.
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BrownAnvisory
U.S. Sustainable Growth Fund — Thosshtilnveting

April 2025 : Fund Factsheet
FOR MARKETING PURPOSES ISIN: IEOOBGOR3256

Disclosures

Past performance may not be a reliable guide to future performance and investors may not get back the amount invested. All
investments involve risk. The value of the investment and the income from it will vary. There is no guarantee that the initial
investment will be returned.

Performance data above relates to the Brown Advisory U.S. Sustainable Growth Fund (the “Fund”). The performance is net of management fees and operating expenses.
Past performance may not be a reliable guide to future performance and you may not get back the amount invested. Changes in exchange rates may have an adverse effect
on the value price or income of the product. The difference at any one time between the sale and repurchase price of units in the Fund means that the investment should
be viewed as medium to long term. This factsheet is issued by Brown Advisory Ltd, authorised and regulated by the Financial Conduct Authority in the U.K. Any entity
responsible for forwarding this material to other parties takes ibility for ensuring I with i financial promotion rules. This is not an offer or an
invitation to subscribe in the Fund and is by way of information only. Cancellation rights do not apply and U.K. regulatory ints may not apply. C ion will not
be made available to U.K. retail investors under the U.K. Financial Services Compensation Scheme. This is not intended as investment or financial advice. Investment
decisions should not be made on the basis of this factsheet. Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund. This and
other important information is contained in the Prospectus of Brown Advisory Funds plc (the “Company”), the Supplement relating to the Fund and the applicable Key
Investor Information Document(s) (“KIIDs"). Read these documents carefully before you invest. The Company’s Prospectus along with the Fund'’s Supplement and KIlDs are
available by calling +44 (0)20 3301 8130 or visiting www. com/int!/ucits-legal- library and is available in English.

The KIIDs can be obtained from https://www.brownadvisory.com/intl/kiid-library and are available in one of the official languages of each of the EU Member States into
which the Fund has been notified for marketing under the Directive 2009/65/EC (the UCITS Directive). In addition, a summary of investor rights is available from
https://wwy isory.c /ucits-legal library. The summary is available in English. The Fund is currently notified for marketinginto a number of EU
Member States under the UCITS Directive. The Company can terminate such notifications for any share class and/or the Fund at any time using the process contained in
Article 93a of the UCITS Directive. Certain share classes of the Fund will also be available for subscription in jurisdictions where the Fund may be lawfully privately placed.
Please contact Brown Advisory for more information. Investors should carefully consider the investment objectives, risks, charges, and expenses of the Fund. This and other
important information is contained in the Prospectus, the Supplement, and the applicable KIIDs. Read these documents carefully before you invest.

The Fund is an Article 8 financial product for the purposes of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability
related disclosures in the financial services sector (SFDR). Note: For further information please contact us and see our website: www.brownadvisory.com/intl/ sustainable-
investing. It is important for investors to understand that the data informing this process is derived from third party sources, including companies themselves. Although we
believe our processis reasonably designed, such data is inherently subject to interpretation, restatement, delay and omission outside of our control. Investors are informed
that criteria applied in developing “socially responsible” screens may be additional to the criteria disclosed above.

Sustainable investment considerations are one of multiple i ional inputs into the i process, alongside data on traditional financial factors, and so are not the
sole driver of decisi ki analysis may not be performed for every holding in the strategy. Sustainable investment considerations that are
material will vary by Investment style, sector/industry, market trends and client objectives. The Fund seeks to identify companies that it believes may be desirable based on
our analysis of sustainable investment related risks and opportunities, but investors may differ in their views. As a result, the Fund may invest in companies that do not reflect
the beliefs and values of any particular investor. The Fund may also invest in cumpanles that would otherwise be excluded from other funds that focus on sustainable
investment risks. Security selection will be impacted by the ined focus on research and research including
the return forecasts. The Fund incorporates data from third parties in its research process but does not make investment decisions based on third-party data alone.

Brown Advisory relies on third parties to provide data and screening tools. There is no assurance that this information will be accurate or complete or that it will properly
exclude all applicable securities. Investments selected using these tools may perform differently than as forecasted due to the factors incorporated into the screening process,
changes from historical trends, and issues in the construction and implementation of the screens (including, but not limited to, software issues and other technological issues).
There is no guarantee that Brown Advisory’s use of these tools will result in effective investment decisions.

The decision to invest in the Fund should take into account all the characteristics and objectives of the Fund as described in the Prospectus. This piece is intended solely for our
clients and prospective clients isfor informational purposes only, and is not individually ailored for or irected to any particular client or prospective client. For further
information, please visit https://www.| V. intl/home

The Fund is a sub-fund of the Company, an umbrella fund with segregated liability between sub-funds. The Fund is authorised by the Central Bank of Ireland as a UCITS
pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 as may be amended, supplemented or
consolidated from time to time (the “Regulations”). The Company has appointed Brown Advisory (Ireland) Limited as its UCITS management company which is authorised by the
Central Bank of Ireland pursuant to the Regulations and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2019, as amended. The investment manager of the Fund is Brown Advisory LLC. The distributor of the Fund is Brown Advisory LLC.

The Fund uses the Russell 1000® Growth Net Index as a comparator benchmark to compare performance. The Fund is actively managed and is not constrained by any
benchmark. The Russell 1000® Growth Index measures the performance of the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000® Index
companies with higher price-to-book ratios and higher forecasted growth values. It is c to provide a compi ive and unbiased for the large-cap
growth segment. The Index is completely reconstituted annually to ensure new and growing equities are included and that the represented companies continue to reflect
growth characteristics. The Russell 1000° Growth index and Russell® are trademarks/service marks of the London Stock Exchange Group companies. An investor cannot invest
directly into an index. Benchmark returns are not covered by the report of the independent verifiers.

Brown Advisory is the marketing name for Brown Advisory LLC, Brown Investment Advisory & Trust Company, Brown Advisory Securities LLC, Brown Advisory Ltd., Brown
Advisory Trust Company of Delaware LLC and Brown Advisory Investment Solutions Group.

www.brownadvisory.com
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Hu XD 31/01/56 30/04/56 31/10/56 31/01/57 31/7/57 31/10/57 2/2/58 30/4/58

Judeduiuwa  14/02/56 14/05/56 14/11/56 13/02/57 14/8/57  14/11/57 13/2/58 14/5/58

ﬂ%\‘lﬁ 9 10 1 12 13 14 15 16
UI/MUIe 0.25 0.20 0.30 0.30 0.20 0.20 0.35 0.20
Ju XD 31/7/58 2/11/58  1/2/59  3/5/59 1/8/59  31/10/59 31/1/60  2/5/60
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Aol 17 18 19 20 21 22 23 24
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adoil 41 42 43 P
YN/t 020 030 020 1195
Su XD 31/10/67 31/1/68  30/4/68

Fudnwdutlune  14/11/67  14/2/68  15/5/68
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Fnsuaniaeu Lﬁmﬁﬂuﬁumaqmﬁumw u Yufiduiuwanouwnudosas 90 uazusuEesnTuanUAsuRafisuiy

Aanaduum o FuiduukanauuuaEas 10
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winniwdiamsnasunanglng
. FHEE W KASIKORN ASSET MANAGEMENT
KASIKORNTHA

)

wamaduiiuanvesnosuidam gioae wimu-A yiianeituluwa
Fund Performance of K USA Equity Fund-A(D)

(1) qiil g d¥/Calendar Year W : % aodl (% pa)

lrvear

2564 2565 2566
(2021) (2022) (2023)

HARDUIMUAT T/B

-4.87 -55.34 3845

33.42
AWAUHI (Standard deviation) YOIHANTAWTTMT/Fund Standard Deviation 27.17 58.53 2345
AMAMAIY (Standard deviation) Y0324 Fa/Benchmark Standard Deviation 1325 24.29 15.87
(2) wamaduiluarueouras o 3 31 gaim 2567/Performance as of 31 Oct 2024
" 7 KT
Yearto | 3idou | 6iAou 1 31 s 10 Since

Date | (3 Months)| (6 Months) | (% moi)) | (%mofl) | (% nefl) | (%noil) | Inception
1 Year 3 Years 5 Years 10 Years Return
©opa) | Gopa) | Gepa) | Gopa) | Ghpa)

HARDUINUNDIUTIN/Fund Return 1052 033 6.45

29.35 -15.12 315 741 933

3111 7.28 1458 1222 1341
16.89 38.40 3487 26.76 24.76
ANWANHIY (Standard deviation) Y0313 (% ABT)/Benchmark Standard Deviation (% p.a.) 17.58 19.52 17.41 17.06 19.47 2233 18.46 17.42
Benchmatk
s i ar i i i i A «From 16 May 2023 ds
i i o oo i i 0 converted to
* noufui i i i fBow oo * Prior to 16 May 202
Gm g uniy i Fumanaity " 0 ™
pamsauiiuanluod 2w ilaiilud i sufiuaniluenn Past p not indieative of future resulfs,
sonmsmaaanamiiasneas U Iadmh TNy Sanamsd ) R4 SANIAIIThe fund p document is prepared in accordance with AIMC standards.

u%msnnizﬁuﬂszﬁusf.a




navnuilaia gLaae Hunu

nasuilaa gLole ﬁ:uvgu-A HinTPNUTUNa
WisuAunamansg I
fugaiui 31 AAAN 2567

600.00

== nasuilon giaae funu-A siadeduiiueg

— naminsgu

500.00

461.96

400.00

300.00

295.86

200.00

100.00

0.00
9/55 9/56 9/57 9/58 9/59 9/60 9/61 9/62 9/63 9/64 9/65 9/66 9167

Y

* X

9

I

€ 2De

¥
& vo Ao

o Gaus 16 womnAN 2566 Ll naanulmmamaﬂLﬂuwams&hLﬁumumaanaavguiqwa"n (100%) USudesununng
ﬂaaﬁuﬂaﬁutﬁmaﬁmﬁ”ﬂimanLﬂﬁnul,ﬁﬂl,ﬁﬂuﬁuﬁﬂﬂqalﬁumm o Fufiduiumaneuunudosas 90 wazUSudesng
LLanLﬂﬁﬂuLﬁaLﬁﬂuﬁ’umaqaLﬁumw o Tufidunnansuunusesas 10

* deutuil 16 NOBNAN 2566 naav;u‘[ﬁﬁa%ﬁfmﬂu fil S&amp;P 500 (100%) ﬂ%’uﬁ’aﬂﬁuv;um‘sﬂmﬁumwmﬁmﬁm
Sasuanwisu Lﬁmﬁauﬁumaqmﬁumw o Juiiduumansuunudseas 90 wasUSuMssnTuanasuiiadiauiy

AENalum o Fufidunnansuunudasas 10
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winniwdiamsnasmuninalny

2

wansdufiuavesnosyiain goate yunu vhaienseen
Fund Performance of K USA Equity Fund-SSF

%38 KASIKORN ASSET MANAGEMENT

hifhe & Calendar Year Wi - % Aol (% pa)
Year 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) @015) | (016) | @o17) | @o18) | (019 | (0200 | o2an) | (022 | (2023)
38.36
27.88
A (St 27.10 58.52 2345
AWM (Standard deviation) Y3718 39 Benchmark Standard Deviation 1251 2429 15.87
s ANt Funudad ATt " i data fr tion date to the last business day of that calendar year.
(@) wam3dniiuaugeunds o Tuil 31 gaina 2567/Performance as of 31 Oct 2024
P " o
Yearto | 3idou | 61deu 13 31 51 10 Since
Date | (3 Months)| (6 Months) | (%9l | 6nail) | @snail) | (%aei) | inception
1Year | 3Years | 5Years | 10Years | Return
(opa) | Ghpa) | Ghpa) | apa) | (epa)
AAABUINUNAIN YT MFund Returm 10.62 037 646 29.47
311
1687 3839 36.57
17.06 19.47 18.49

ki

+an 16w 25

Benchmark

+From 16 May 2023 nward

convered o Thai

* ol 16 i i e L Jiow o fouiin * Prior to 16 May 2023

A w il 0 um Jaori i i it 10

et ol dudufsamsdiiumiluonan st p indicative of future resuls,
wonamsSanamai unifuiflasariunnasg s Sanamsii s oA fund

i.l%mﬁnnﬁ:ﬁuﬂixﬁu%

is prepared in accordance with AIMC standards.

11



navnuilaia gLaae Hunu

nawuidlaa gasia viunu silaWan1saau
WauAunuANIRnsgIu*

@ .
a

fugaiun 31 ARNAN 2567

v,
WERT
160.00

== naonuillain giasie Hunu wiladienmasen

— ATy

140.00

140.69

120.00

100.00

80.00

63.98
60.00

40.00

20.00
4/64 8/64 12/64 4/65 8/65 12/65 4/66 8/66 12/66 4167 8/67

* e
o faust 16 wqunaw 2566 Wusuly naenulddd Indunansdidususesnasusiuman (100%) U3ufeduyunis
Pasiurnudssdudnsuanufsudefisuiumanaduum a Jufiduiussasuuwudosaz 90 wazliudednm
uanuasuiieisuiudmanaduum o fufiduunansuunudosas 10
* rioutudl 16 wamn1AN 2566 nawgu’[ﬁﬁa%imﬂu fil S&amp;P 500 (100%) ﬂi"uﬁmﬁ"\uv;unﬁﬂaaﬁumwLﬁnaﬁwu
Sasuanwdvy Wadsuivmanaiduum w uiiduiumansuumudesas 90 uazUduseanuanuasudaiioniu
Aanauum w Fuitduuwaneuunudenas 10
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nasuidlaa gade Funu
JUUTANFIULNITIEY
o Fun 31 AaAN 2567

RuasuuaniByayisTw

WUNINTUIANT
anvitl
¥ X
neende
NNy BUNUS
gnvildu
i sasinind
FAmFUNSWE
X
AURYU
Wanil
NN BUNUS

NNMIFUBBAUMIIERIU

Wuiluna@1gae
Alffae@nesne
wilaudu
saumiiau
funiwisgns
Funsniignd

v‘!uﬁ\lﬁ%’ummjﬁawmﬂmnu

flsazan
Toduiuaugs

flsazanannIaineu

U

10,755,871,956.44

375,771,422.51

476,232.30

417,466,416.31

21,415.50
103,015.85

11,5649,710,458.91

25,413,014.00
45,303,434.44
102,606,901.45
13,288,982.66
2,183,777.89

188,796,110.44

11,360,914,348.47

7,794,315,966.05

3,128,442,948.03
438,155,434.39

funiwdgns 11,360,914,348.47
Uszian funiwdsns TR funindsmisanmie
slaTeNuiluNa 6,817,531,614.48 513,034,507.2680 13.2886
wﬂﬁazaugaﬁ'\ 3,745,569,751.00 216,869,535.5002 17.2710
siiaian1saan 797,812,982.99 49,527,553.8363 16.1085
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nawuialA Yiaate Hunu
Julsznauseasiduadiuau
o Fun 31 AaAN 2567

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
U yamwnﬂ‘h footszma SAAIEADIR %
000) (,000) (000) U (000)  Kuaonu
i
naeyuda
Brown Advisory Ireland Ltd
Brown Advisory U.S. Sustainable Growth Fund 1712480  242,11297 (USD) 31869250 (USD) 10,755,871.96  100.00
FINMNEAIY 1075587196 100.00
i’mﬁuﬁmu - 100% (1AM 8,378,396,366.78 W) 10,755,871.96  100.00
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navnuilalA glase Huu
sumlsmanudaiase
dmsusauszuznaTudaoud U 1 waraax 2567 AeTuil 31 ARAN 2567

3

UM
eld
elgnonily 891,626.81
T ld 891,626.81
Anldfee
asTINlann1ITans 72,917,540.67
Assflondguanalszlom 1,822,938.57
asvsNisnunensidou 2,430,584.73
AssTuanIEEw 68,054.55
alfaelunsadiulasenis 1,501,890.94
T ldan 78,741,009.46
eld (Aldene) qns (77,849,382.65)
A acha %] (@19MY) gnBNRulINU
ils ( (210NU) aw%ﬁl,ﬁm’ﬁummﬁumwu 81,864,496.69
mls @anu) qmﬁwﬂﬂmnmu'«nnmumwu 699,519,076.26
mls @anu) qmmﬁ@’ﬂua'mammauwuﬁ (178.411,350.00)
mls (@1emu) gnaies Iuanmuawnammwauwuﬁ 934,611,476.70
mls @au) gndandanuanuasuduasaieszmea (6.648,751.49)
mls @anu) qnsi gsliinduandnmuandsuiiunsddssneg  (802,193,825.69)
Turls mmvlu)qwﬁmnLoumwumnmuua”wmlummu 728,741,122.47
miLﬁu"‘ﬁu(amao)’[uauw%wﬁqw%mnmiﬁﬂmumunaummuuh 650,891,739.82
wn nEdule 133,744.59
miLﬁuﬁu(aﬂaoﬂuﬁuﬁwﬁqw%mnmsﬁﬁLﬁumuwﬁaﬁﬂmﬁﬁu\lﬁ 650,757,995.23
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navnuilaia gLaae Hunu

FeaziBuan1samu MsiiuSulazn1sieasEgNiY

@ uaziduan1Iamu
nannswivsansniauluyssina

Wudn
wannSwivsansniaussUszing
YssimAanIgaiing

Wudn

vszinalaFuaud

mhuawmu

Hyaavesmnti
fuaniddeiudnmuanibo
- o
funinivdeniifudu

HAAMSWERUGNS

dnssunIsunsamuzaInNamu (PTR) :

3.31%

nesnuialA aste Yunu

doya a Fuil 31 panaw 2567

ﬁﬂﬁ’]ﬂ‘l}l‘i’lﬂ’mﬂ‘lﬁ
376,080,545.74

376,080,545.74
10,756,039,065.52

167,109.08

10,755,871,956.44
392,053,402.31

392,053.402.31
(163.258,665.10)

11,360,914,348.47

% NAV
3.31

3.31
94.68

0.00

94.67
345

345
(1.44)

um
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o - o X oa - -]
.ﬂm’\usﬁuﬂmuwumw,u'[umﬂﬂﬁumwu wWudn HIDATITITNNRUNINU

NENDBINIINS

() asasnaig InuasanansnAigaelss g

@) anaaisnasifingrslensdaneu sureawdsd visudsmidunu (Jugoan e §iuses

uenta gadnmds vidafanlseiu

esze

(@) anansiiiduiuananindetioaylusuduiiansnsaaauld (nvestment grade)
(@) anasfifisuduasnindaieagudususninduduiisunsaamuld (nvestment grade) n3e
anasflildsumsinusuananinidede

@A) m’wmiﬁﬁqmauﬁﬂnﬂmmmﬁ:mﬂam:niiunﬁﬁﬁummmnuﬁ 1U.87/2558

nasnuidiaia glase Hunu
doya o Juh 31 garAN 2567

YAAIMINTIAINANA %NAV
0.00 0.00
376,247,654.82 3.31
0.00 0.00

0.00 0.00

0.00 0.00

@ waziBuauacdudiuamnindieiazasnssnsuvimil Wurhn viaanasimiinauiinesusesmuvdeiil iluseda

Budy g q
N . . A a A a ya NRAINN
sz 88N AWATUNMUA ANNTENe  MmINEpia .
Lo " o . wnihm AN
PBIATIAIT  IDIHBEN/AUTENU
1. Juinouias VNASUIMINTINW N/A 319.966,822.03
2. JudnsuIng The Bank of New York Mellon N/A 167,109.08
SA/NV

3. Budnsunms yua.suAsanslng N/A 56,113,723.71

.imshuﬁuamui’ug«ﬁagamﬁwﬁaquﬁmaonamuﬁu%’m"mn1sﬁo1ﬁ‘luu.uumsamuﬂ"'m%’unsjuﬂﬂms A (9) windu - 0.00%
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navnuilaia gLaae Hunu

@ MwaziBuansamulufyansaesimti

Ussumndan

Asan

syaniigredeiudasuanifsu

Fugmasiisa
Fyymesiisa
Fuymasiisa
Fuymesiisa
Fyymasiisa
Fwmesiise

Fuymasiisa

Fouymesiisa
Fyymasiisa
Fyymasiisa
duymesiisa
Fuymasiisa

domesiise

3

duymesiisa
dugmesiisa
Fyymasiisa
Fyymesiisa
Fyymasiisa
Fyymasiisa
Fymesiisn
Fugmesiisa
Fymasiisa
Fyymesiisn
Fwmesiise
Fuymasiisa
Fouymesiisa
douymesiisa

Fyymasiisa
Fyymasiisa
duymesiisa
Fymasiisa
Fymasiisa
Fyymasiisa
Fuymasiisa
Fymasiisa

doesiise

Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Krung Thai Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
CIMB Thai Bank Plc.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.
Krung Thai Bank Pcl.
Kasikorn Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

anaidadia

B99KDBN

AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AAA(tha)
AA+(tha)
AA+(tha)

A
AA+(tha)
AA+(tha)
AAs(tha)
AA+(tha)
AA+(tha)

A
AAs(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAs(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AAs(tha)
AAA(tha)
AAs(tha)

AAA

AA(tha)

Fnguszaed

Dastuarandse
Hosruaandes
Dastuarndse
Dasiunrandse
Dosruanandes
Posruaandes
foefuaandeg
Posruanandes
Posruanandes
Posruaandes
Posruaandes
Posruanandes
Dastuarndse
Hafumnandes
Posruanandes
Dasiuarandse
Dastuarandse
Hnafunnandes
Posruanandes
fosruanandes
Dosruaandes
Posruanandes
Dasiuarandse
Hosfuaandes
Posruaandes
Posruaandes
faefuaandeg
Posruaandes
Posruaandes
Hoeruaandes
Dosruanandes
Posruaandes
Haeruaandeg
Haafumnandes
Posruanandes
Hafumnandes
Haafumnandes

Posruaandes

YAy

AINRA

6,707,727.27
3.398,181.82
6,463,863.64
(1531,123.64)
4,419,635.48
2,784,980.65
411897097
9,027,758.06
4390,780.65
28,614,667.74
2,700,406.45
6659,516.13
19,843,461.54
3919,692.31
24,722,700.00
2,286,076.92
7.474,307.69
18,831,769.23
7,128230.77
33,320,653.85
15,854,461.54
4315215.38
13,275,046.15
43,515,080.77
1,885,807.69
22,648,846.15
48,252,769.23
7218715.38
2,588,538.46
5,131,076.92
2,737,338.46
35,653,447.80
14,378627.47
2,702,302.20
(12,401,880.49)
49581154
(3424,835.16)

(5.806,043.96)

% NAV

0.06%
0.03%
0.06%
-0.01%
0.04%
0.02%
0.04%
0.08%
0.04%
0.25%
0.02%
0.06%
0.17%
0.03%
0.22%
0.02%
0.07%
0.17%
0.06%
0.29%
0.14%
0.04%
0.12%
0.38%
0.02%
0.20%
0.42%
0.06%
0.02%
0.05%
0.02%
0.31%
0.13%
0.02%
-0.11%
0.00%
-0.03%

-0.05%

neenulaia g funu
doya o uil 31 ganAw 2567

18 W.b. 2567
18 W.8. 2567
18 W.b. 2567
18 Wb, 2567
23 5.A. 2567
23 5.A. 2567
23 5.0, 2567
23 5.A. 2567
23 5.A. 2567
13 3.0, 2568
13 3.0, 2568
13 3.0, 2568
3 N.W. 2568

3 N, 2568

3 N.W. 2568

3 {.n. 2568

3 f.a. 2568

3 il.n. 2568

3 {i.A. 2568

3 il.n. 2568

31 iln. 2568
31 §i.n. 2568
31 §i.A. 2568
31 {i.n. 2568
31 {i.A. 2568
28 13.8. 2568
28 1.8, 2568
28 131.8. 2568
28 13.8. 2568
28 1.8, 2568
28 1318, 2568
2 ily. 2568

2 .0, 2568

30 .8 2568
30 il.b. 2568
30 .8 2568
4 8.0, 2568

4 §.p. 2568

mls/aanu

DL/

(net gain/loss)

6,707,727.27
3,398,181.82
6,463,863.64
(1531,123.64)
4,419,635.48
2,784,980.65
4,118970.97
9,027,758.06
4390,780.65
28,614,667.74
2,700,406.45
6659,516.13
19,843 461,54
3919,692.31
24,722,700.00
2,286,076.92
7,474,307.69
18,831,769.23
7,128230.77
33,320,653.85
15,854,461.54
431521538
13,275,046.15
43,515,080.77
1,885,807.69
22,648,846.15
48,252,769.23
721871538
2588,538.46
5,131,076.92
2,737,338.46
35,653,447.80
14,378,627.47
2,702,302.20
(12,401,880.49)
49581154
(3424,835.16)

(5,806,043.96)
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Ussumdan

Fuymesiisa

TMBThanachart Bank Pcl.

P )
ANNUILEDND

@
JINBAN

AA+(tha)

Anguszaed

Hlasiunnandeg

yaAmy
3IP10810

(2249,130.77)

% NAV

-0.02%

Fuasy
Mnuna

4 §.n. 2568

mls/aanu
mis/anu
(net _gain/loss)

(2,249,130.77)

19



nasuidlaa gaae ﬁ:uv!u

ADELENTINDUALATINITIDIIALIUINDUALAMNLEDHD Moody’s

Aaa
asrEnsildsunsdasuduanuindedis Aaa fanuundefiegefigadlésuain
Moody’s uisniaanasansfinnusnsalumathssnilgefian

Aa
AIE1ITLESUNNITRsUAUANU L ERTD Aa LANEINIINATIRIITLFSUNITTAS U
mwmim%aﬁagaqmLﬁml,ﬁﬂfiaﬂ U%ﬁ’mQ’aanmswmiﬁmmmu'ﬁﬂumifﬁ'ﬁ:wﬁgamn

A

AIEIITMTLESUNITdufANNUEeds A analdsunansznuannITIAsULLRe
m\iﬁin'«v VATHINY WAy 5\1LnﬂaauTumwaauuwnmﬂnauw‘lmumswaumummm
manammﬂ amﬂinmmwwaan@mmimﬂ\mmwmmm‘lumsmsmum

Baa

ATIEIINLNLFSUNM TSRS URUANMNULEBTe Baa Aaulasasfowaannds atnglsfn
n’mﬂaﬂuuﬂaamoﬁina wsEgie wazdowadenlumeay Suunlininagyiléanu
mminiums"ms'kummumwwaanmﬂmsamao

Ba
ATIRIALT LA UM T RS uRDANUEete Ba SanaudulUldiiddensaiseslulasy

U
o

NM3TNIL R ENIIATEIT L SUNMITasusuANUEedeTussfudIndn aeelsfa
mwwaanmwmiummLﬁmmnﬂ’nﬂuLLuuauTumimLuuﬁsna N9 Az
Lﬂaﬂuuﬂaawmmuﬁna ’namaﬂmﬂmmmwaaﬂmwmﬂumminmsmﬁlm

B

ATEIERLESUNMITesusuaNideiie B e dulyldfgiensansaslailésy
mimsmumnmwmwmwﬂmvmiamaumummmmana Ba usu3sngoannitais
FamafianaINnsaluntTe wuaﬂiuﬁwuu mun’mﬂaﬂul,mmmaﬁina 9Su
LLayLﬂiﬁﬁﬂﬂuV\’NaU Sl aameuausiansctumstasnt vioaradlaly
nstrseniloagnnil

FUAULATAAIN Aa 9 C 819RFILaY 1, 2 waz 3 foving LA ILUNAMNLANGIND DY
AuMwzassusuasinelussAudeaiu

20



A198LIENISINDUALAMNUN LT DD D IDINALUINDUALANUNLETDED
U3 Ang 1naed (Usznalne) d1ia

FusuaNNUEalasyas R MSULsE AN
AAA (tha)
AAA’ LaAvBivTEAUAMNUNE T UFIRATBYSURUAMNUNE a8 TulTInAlne

U 9
o
a A

Fanvualasindlassuduansudefadarusulvtudusuansudefanianuides
“foriiga” WawSeuiisuivieenasaaniannasdululssndlng usslasnfuds
zmhnualduinnarmsnstuiisanvisadssiulasigua

AA (tha)

AN uasisssduanmindsfistugannidewisuiiisuiugesnasaimisniansdu
Tudsemalng Tasseduanaideievesnmaismamaduduissangeanasans
vdoanavisuiildsumsdasuduanimindeietugegaresssmalneifivaidniios

A (tha)

‘A uansivIsdumanindsfietugadowssuifisuiugeenanaismisnsansuly
Uszwalng agelsfii mswdsuwasessamunisaiviesnmmnaiasugiannaiinansny
soanxaansalumstrsznilasnsemaimussasnsarmensdumaniunnnii
anaIBuiilisumITadusumanindefielulssnniigend

BBB (tha)

‘BBB’ LLamﬁaizﬁummmLfiaﬁa%umunmmﬁaLﬂ%ﬂuLﬁﬂuﬁ’mﬁaanmwmiﬁﬂu
szwmalng ag9lsfd Haradulylgniniiniswdsuutaseasaniunisainie
amwmaLﬁwgﬁwzﬁwamzvnwiamwummmiumw"'mzwﬂ‘\lﬁmamuﬁmumnm
PDIRTIEIINNNTEUmET NN IATI e TMEAUALESUNsTadusuaNun e deTy
ﬂizmwﬁgon'ﬁﬁ

\nTeistawdmIsznalng “tha” azgnazylideansdusivanaideioynsudy
WBLENANMNUANANBENINNITASUF LA DRI AUAINR 1ATBINNY “+” V3D
“ prazgnszylidnseansuduanindefodmiudssinanile iiouanefis
sozdoslauiouifisuiunslusuduaudndedodundn sed %\l:u'ﬁmis:q
fudnealdeiefnandmisuduanuundafiodusu “AAA(tha)” Wadusuiisinia
“CCC(tha)” fmsususuaaundafioluszezend

21



nasuidlaa gaae ﬁ:uv!u

A185L1ENTIRdUALAMNINTaD YRR aLUIRDUALAMNYNEBD S
USHEN N3ASNAY 1A

nasnslddudnsalfsnusuaainansTnsusuasAnas@TissssnatuazsTey
81297U7U 8 Fudy Taen5nain AAA mmuauﬂmmmmmam Udy D mmuauﬂumam
Tmﬂmﬁmiwuim NANLLAL mwmﬂmu,m 1 Y3uly uazisasdanuaidaNianeg
grotl

AAA - Fudiuinsingegn fanudasiiian visniianusmnsalunstiazeendouas
mmumu‘lumm‘mmm wazldfunansznudoaninannisilisunlamvgsia
wasgia uazfowansondun

AA - flanuiseaunn vismilannuaiansalunstriszasnideuazAududuluinusd
goann wipnaldSumansznuanmaasuulamegsia wasgia uasReuandendus
wnnduduiasinfioglussdu AAA

A - flandssluszduan vinfianusnnsalunisdiszasnidauasudusdulu
nourige wionaldsuwansznuainmatlisuudamiegsia wwsegie uazfeuindon
duq anniduduinsinfigluszdugend

BBB - ﬁmwmﬁlﬂﬂm LAUUIUNATY ‘]J%‘i::ﬁ/lﬁﬂ’J’]NN’]N’]iOIuﬂ’ﬁ’ﬁ’ﬁuﬂﬂﬂL‘ﬁﬂLL@ A
LGH@]HI‘L&LHQJ‘VW]LWENWE) LL@]NF’Y)’]NE]Elu\l'lﬂ’m’E]ﬂ’liLUﬂEJuLLU@\W]’]\‘]ﬁ‘Sﬂ’Q Lﬁi‘i:lﬁﬂ’q LR
NGLL’JGI@@NE]U’[ HINNI UAE mf\mm’mmmsdumwwmuwaauu,aaoLuawlﬂ‘un'u
ﬂuﬂﬂLﬂiﬂﬂﬂ@gﬂluiuﬂUQ\m’ﬂ

FUAULATAMAIN AA T¥ C DIANLATDIVNNBLIN (+) NIDAU (-) FBVINY LINDIILUNAIN
uANFNvzBIAN MTBYTURUIAIARNE TusT AULREY

22



AMUNENTINDDVWNANNSNE

QU Ao <
l!ll‘l.l!mﬂ&ﬂﬂ‘]ﬁ]]il‘ll!iﬂﬂ!ﬂﬂﬂ'lﬂf’li’)&tlﬂi’!ﬂ

YeIsoUTTEZIMAWATUT 1 NUMAN 2567 BaTUT 31 garaw 2567

ml¥neinaniuannemu* S Sozazvosyam
(Fund's Direct Expense) W) ﬂ%lwﬁ?fuqﬂﬁ
A1535U1T10uN159AN15(Management Fee) 72,917.54 0.65
msssuiiondguanalss Tomi(Trustee Fee) 1,822.94 0.02
Aengidion(Registrar Fee) 2,430.58 0.02
ﬂ'1Lh’i‘ﬂ"lﬂiuﬂ15ﬁ16l§uﬂuwa(Dividend Payment Expense) 877.77 0.01
mTuyan ﬂﬁzmﬁuﬂuﬁ'uathm“iuﬂ15ﬂJ1&111imﬁuamfmﬂmamuﬂémin Tuid il
LRI ﬂizmﬁuﬁuﬁ'ua;fhm“iuﬂﬁmwnmﬁéﬁmuamﬂwﬁaamuuﬂi:qmﬂ Tuid il
#119516817 (Other Expenses™) 692.18 0.01
s2uA1 4516 aA(Total Fund's Direct Expenses) 78,741.01 0.71

* msssudionnazi19winnnneaus i dsmnByanuiivnd

iqyr A 4y v e
=1 199100ud < Fovaz 0.01 VOIYAnNMINGAUGNS

' . & P . A da & & P
***”llli'mﬂWuwWﬁ’W‘ﬂﬂﬂﬂﬂWﬁﬂWiwfj!mtﬂ1ﬁiiijmﬂilﬂﬁf] mnmumnmmamwanmwj'
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adodi 1 2 3 4 5 6 7
UM/%LY 0.20 0.50 0.25 0.50 0.55 0.25 0.25
Ju XD 31/01/56 30/04/56 31/10/56 31/01/57 31/7/57 31/10/57 2/2/58
FudnaSuiluwa 14/02/56 14/05/56 14/11/56 13/02/57 14/8/57 14/11/57 13/2/58
afodi 8 9 10 11 12 13 14
UM/ 0.20 0.25 0.20 0.30 0.30 0.20 0.20
Ju XD 30/4/58  31/7/58  2/11/58 1/2/59  3/5/59  1/8/59 31/10/59
TuspRtuiuwa 14/5/58  14/8/58 13/11/58 12/2/59 16/5/59 11/8/59 14/11/59
afsii 15 16 17 18 19 20 21
UIM/NnY 0.35 0.20 0.25 0.20 0.20 0.20 0.20
4u XD 31/1/60  2/5/60  31/7/60 31/10/60 31/1/61 30/4/61 31/7/61
FudnaSuiluwa 14/2/60  12/5/60  11/8/60 14/11/60 14/2/61 14/5/61 14/8/61
adodi 22 23 24 25 26 o7 28
UM/%LY 0.20 0.20 0.40 0.25 0.20 0.30 0.25
Ju XD 31/10/61 31/1/62  30/4/62 31/7/62 31/10/62 31/1/63 30/4/63
FudnaSuiluwa 14/11/61  14/2/62  14/5/62 14/8/62 14/11/62 14/2/63 14/5/63
afodi 29 30 31 32 33 34 35
UM/ 0.35 0.30 0.50 0.50 0.40 0.40 0.20
Ju XD 3/8/63  2/11/63  1/2/64 30/4/64 2/8/64 2/11/64 31/1/65
TudpRtuiuwa 14/8/63  13/11/63  15/2/64 14/5/64 13/8/64 12/11/64 14/2/65
adodi 36 37 38 39 40 41 3
UM/nine 0.20 0.20 0.20 0.25 0.20 0.20 11.45
4u XD 31/7/66  31/10/66 31/1/67 30/4/67 31/7/67 31/10/67
FudnaSuiluwa 15/8/66  14/11/66  14/2/67 14/5/67 14/8/67 14/11/67
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HagnuaINTansINaaueasideansingsnIsuivyanafitiedasiunesusi
TS

a

NIANTAAEA59 387 website 209LSENIANTIA http://www kasikornasset.com

W
w307l Website 78981170914 n.a.0. 7 http://www.sec.or.th

Hayanisandunsid@ndeandecluiivssguiiafuluuunamusimsasnuiufiu
1§

q

“Laifl-

2.

m‘s%'uwaﬂ‘sﬂﬂﬁﬁmauumw,ﬁaamnﬁnamu’[ﬁn?m‘sqﬂﬂaﬁu (Soft Commission)
“laigl-
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